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TANGIBLE PERSONAL PROPERTY
TAX:

The tangible personal property tax is a tax on businesses
in Ohio.  The first $10,000 of otherwise taxable value
for each company (RC 5709.01) is exempted.

The attached table shows the reduction in taxable value
in each county resulting from the $10,000 tangible
personal property tax exemption.  Also shown is the
reduction in taxes charged for the local tangible per-
sonal property tax loss.  In tax year 2005, the total
reduction in taxable value caused by the $10,000 tan-
gible personal property tax exemption was approxi-
mately $678.4 million.  The total calculated amount of
taxes charged that would have been levied on this
property amounted to $55.3 million in 2005.

Due to a 2003 state law change, taxpayers with a taxable
value of  less than $10,000 are no longer required to file
a return.  As a result, in tax year 2005 the amount of
reported reduced value and taxes foregone due to the

Reduction in Taxable Value and in Taxes Levied
Due to the $10,000 Exemption, by County, Tax
Year 2005

$10,000 exemption is smaller than what was reported
in tax year 2003 and previous years.

Revenue foregone as a result of the $10,000 exemption
is reimbursed by the state.  However, the reimburse-
ments are being phased down during the Fiscal Year
2004 through 2009 period, with no reimbursements
beginning in Fiscal Year 2010.  The total reimburse-
ment in Fiscal Year 2006 was $61.2 million (64
percent of the Fiscal Year 2003 reimbursement).

The reductions in value shown on this table were
compiled from abstracts filed by each of the 88 county
auditors with the Ohio Department of Taxation, Tax
Equalization Division.  The calculated reduction in
taxes levied were derived from the same tax abstract
data set.
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Calculated Calculated
Reduction in Reduction in Reduction in Reduction in

County Taxable Value Taxes Levied* County Taxable Value Taxes Levied*

Adams $936,480 $47,609 Logan $3,210,171 $201,584
Allen 7,400,920 424,005 Lorain 14,901,550 1,153,572
Ashland 3,567,421 266,665 Lucas 26,888,987 2,598,698
Ashtabula 5,846,680 444,483 Madison 1,749,720 116,034
Athens 2,623,154 227,766 Mahoning 16,059,340 1,276,646
Auglaize 3,583,110 217,613 Marion 2,906,150 194,446
Belmont 3,479,281 218,107 Medina 10,773,370 976,823
Brown 1,491,807 72,642 Meigs 963,820 45,796
Butler 19,147,291 1,370,086 Mercer 3,701,940 215,035
Carroll 1,471,470 82,126 Miami 7,007,380 483,723
Champaign 1,979,406 124,819 Monroe 601,190 30,478
Clark 6,559,780 463,925 Montgomery 30,725,810 2,892,734
Clermont 8,163,620 689,340 Morgan 468,420 24,159
Clinton 2,192,220 118,265 Morrow 1,215,540 69,166
Columbiana 5,926,080 340,114 Muskingum 5,662,230 380,833
Coshocton 2,186,620 142,780 Noble 593,771 28,402
Crawford 2,723,269 209,187 Ottawa 3,429,290 241,041
Cuyahoga 80,280,517 8,221,308 Paulding 1,070,000 66,050
Darke 3,870,000 195,348 Perry 1,466,749 94,243
Defiance 2,712,600 164,307 Pickaway 1,868,440 104,473
Delaware 7,864,269 596,435 Pike 1,020,000 64,969
Erie 5,136,390 423,002 Portage 9,138,705 828,220
Fairfield 5,913,010 474,123 Preble 1,851,150 101,600
Fayette 1,528,424 83,880 Putnam 2,668,690 135,771
Franklin 61,686,330 5,944,452 Richland 7,993,690 624,965
Fulton 3,505,170 245,929 Ross 3,292,610 193,120
Gallia 1,564,769 65,004 Sandusky 4,164,210 224,616
Geauga 6,737,280 634,174 Scioto 3,470,590 212,721
Greene 6,526,090 511,102 Seneca 3,316,538 215,451
Guernsey 2,386,610 145,621 Shelby 3,837,070 232,887
Hamilton 55,316,080 5,026,695 Stark 22,621,845 1,757,827
Hancock 5,444,440 336,066 Summit 34,181,011 2,898,391
Hardin 1,381,760 83,501 Trumbull 11,601,470 832,549
Harrison 521,400 31,580 Tuscarawas 7,465,390 488,705
Henry 2,003,241 145,495 Union 2,853,870 209,416
Highland 1,995,760 91,379 Van Wert 1,966,680 134,776
Hocking 1,285,380 78,446 Vinton 567,190 27,561
Holmes 6,958,210 363,546 Warren 10,354,010 815,145
Huron 4,202,040 252,454 Washington 5,197,380 286,074
Jackson 1,774,603 82,265 Wayne 9,281,320 695,351
Jefferson 3,041,720 180,543 Williams 3,351,110 235,887
Knox 3,119,035 196,008 Wood 7,913,040 643,196
Lake 17,627,965 1,568,575 Wyandot 1,793,949 91,316
Lawrence 1,706,050 63,068
Licking 7,855,440 480,037 Total $678,388,578 $55,288,320

Source: Abstracts filed with the Ohio Department of Taxation and records of the department.

*Beginning in fiscal year 2004, the reimbursement from the state to localities for the revenue foregone 
as a result of the $10,000 exemption was phased out. The phase-out will be fully implemented in Fiscal 
Year 2010.  The total reimbursement in Fiscal Year 2006 was $61.2 million.


