OHIO'S TAXES

This publication, 2002 Ohio’s Taxes- A Brief Summary
of Major State and Local Taxes in Ohio, includes the
following information on each tax:

Tax Base

Tax Rate

Major Exemptions

Revenue

Disposition of Revenue
Sections of the Ohio Revised Code
Responsibility for Administration
Remitter of Tax

Payment Dates

Special Provisions/ Credits
History of Major Changes
Comparison with Other States

Dueto the declining economy and a projected budget deficit,
the General Assembly enacted tax law changes impacting
the fiscal years 2002-2003 biennium. The passage of
Amended Substitute House Bill 405, which occurred in
December of 2001, wasin response to an estimated deficit of
$1.5billion. Amended Substitute House Bill 405 madethree
significant changesto statetax law. First, beginning February
1, 2002, sales taxes on taxable | eases must be paid up front.
Second, the minimum allowable discount rate for cigarette
stamp paymentsis reduced from 3.6 to 1.8 percent. Third,
dealersinintangibles owned by financial institutions become
subject to the dealers in intangibles tax beginning with the
2003 payments.

Under previously enacted law, the assessment rate for
tangible personal property tax on inventories declinesto 24
percent from 25 percent in tax year 2002. Amended Substitute
House Bill 94, the current state budget, freezesfor two years
the allocation of monies to the local government funds at
the fiscal year 2001 levels. Finally, because there was no
surplusin state funds, the tax year 2001 personal income tax
rates return to the statutory rates for the first time since
1995.

Data for the Comparison with Other States came from
Commerce Clearing House, revenue agency websites, or
discussion with personnel in other revenue agencies. The
information in this publication is current as of May 2002.

For current and historical tax data,
pleasevisit our web site:
www.state.oh.us/tax
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