Test your tax knowledge. Fill out the 2015 Universal IT 1040 & SD 100 forms with the information provided and check your answers with the key. 

Topic #5 Filing Scenario B
Name: Jane E. Doe
SSN: 000-00-0000
Address: 123 ABC St.., Circleville, OH 43113 (Pickaway County)
Residency: Full year Ohio resident

Federal Adjusted Gross Income: $42,100 ($30,000 retirement pension, $12,100 Social Security)

Filing Status: Single

School District: Circleville CSD 6501 (Taxing .75%)
Jane is 72 years old. She has a pension from the power company she retired from seven years ago in the amount of $30,000. She collects Social Security and the portion that was taxed by the IRS was $12,100.  She paid $500 per grandchild into Ohio College Advantage 529 Savings plan. She has three grandchildren. She also received refunds last year from her state and local taxes that amounted to a total of $800. She was required to put this amount on line 10 of her IRS form this year. The power company withholds Federal Taxes from her pension but not state.  She makes quarterly estimated payments to Ohio every three months. The payments are as follows:
1st Qtr for $150

2nd Qtr for $150

3rd Qtr for $150
4th Qtr for $150
She would like to have any amount that she over-paid credited to next year’s tax return. 

Jane will use the 2015 Universal IT 1040 form and the Universal SD 100 form.

Jane will be using the Ohio Schedule A for the reporting of the following:

· Line 14 - $800 for the overpayment of income tax

· Line 15 - $12,100 for the taxable social security (included in the FAGI)

· Line 29 - $1,500 contribution to the 529 plans

Jane will be using the Ohio Schedule of Credits for the reporting of the following:

· Line 2 - $200 retirement income credit

· Line 4 - $50 senior citizen credit

The $600 in estimated payments that Jane made are reported on line 15 of the Universal IT 1040 form.

Jane is also required to file the Universal SD 100 form as she resides in a taxing school district.  Because this is an alternative (earned income) taxing school district, her return starts with Schedule B of the return.  These numbers come from the IRS 1040 return.  Because this is earned income, this return will be completed with all zeroes.
NOTE:

***Under most circumstances, you are required to keep records for four years from the date that the tax is due or the date that the taxes were filed, whichever is later.  However, it is strongly recommended that you maintain your w2’s, 1099’s indefinitely.

