Test your tax knowledge. Fill out the IT-1040 form with the information provided and check your answers with the key. 

Topic #1 Filing Scenario B

Name:  John and Jane Doe
SSN: 000-00-0000, 999-99-9999
Address: 123 ABC St., Columbus, OH 43229 (Franklin County)
School District: Columbus SD 2503 (Non-taxing)
Both full-year Ohio residents

Federal Adjusted Gross Income: $81,625.00

Married filing jointly

2 children/dependents, Brandon Doe (SSN 001-00-0001, DOB: 8/24/2007) and Maggie Doe (SSN 002-00-0002, DOB: 5/14/2009)
John and Jane deposited $2,000 for Brandon and $2,000 for Maggie into their own Ohio CollegeAdvantage 529 savings plans during the tax year. They received a statement at the end of the year to confirm the contribution amount for each account. 
W2 #1 information- John Doe

Box 1. $39,250.00


Box 15. OH 52-145367


Box 17. $1,374.00

W2 #2 information- Jane Doe

Box 1. $42,375.00

Box 15. OH 51-658431


Box 17. $1,483.00
John and Jane would use the Universal IT 1040 tax return and include the Schedule J worksheet listing their dependents.  They will use the Ohio Schedule A, line 29, to claim the deduction for contributing to a College Advantage 529 Savings Plan. On the Schedule of Credits, line 13, they are entitled to take the Joint Filing Credit as both taxpayers had qualifying Ohio adjusted gross income of at least $500.  (See page 29 of the booklet and review the chart for the Joint Filing Credit)
NOTE:

***Under most circumstances, you are required to keep records for four years from the date that the tax is due or the date that the taxes were filed, whichever is later.  However, it is strongly recommended that you maintain your w2’s, 1099’s indefinitely.

